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Analysis of 3M Report 

 

The purpose of this analysis is to determine precisely why an inconsistency was detected in an XBRL-

based financial report and what should be corrected in order to make the inconsistency go away and 

make the financial report a properly functioning logical system, without inconsistencies.  There are 

FOUR possible things that might need to be adjusted: 

1. The report and/or report model of the economic entity creating the report. 

2. The rules used to evaluate the report. 

3. The base XBRL taxonomy used to create the report. 

4. The rules engine software used to process the report and rules. 

In this report the following inconsistences are reported: 

https://ipfs.infura.io/ipfs/QmS2JbN4N2XwdKsFpVg9MwRA2uZCF1M4Z16SbVdx2v6ddM  

 

 

The inconsistency in this report relates to the Income Statement, #3 shown above with the red bar on 

the right side of the table. 

Going to the Income Statement “Pivots” which is a human readable rendering of the information, you 

see the following: 

https://ipfs.infura.io/ipfs/QmS2JbN4N2XwdKsFpVg9MwRA2uZCF1M4Z16SbVdx2v6ddM
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Viewing the full income statement using XBRL Cloud you see: 
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A similar view of the information provided by XBRL Cloud looks as follows: 

http://xbrlsite.com/site1/2022/fortune100/wellsfargo/evidence-

package/contents/index.html#USFACRenderingSummary.html  

 

XBRL Cloud and Pacioli are providing the same information organized in different ways.  The XBRL Cloud 

is far more helpful in terms of understanding what is going on within the report.  Looking at the actual 

report information per XBRL Cloud you see the following: 

 

Going to the actual SEC interactive data rendering you see: 

SEC Company Search for Wells Fargo: https://www.sec.gov/edgar/browse/?CIK=66740  

SEC Filing Page for This Wells Fargo Report: 

https://www.sec.gov/Archives/edgar/data/66740/000006674022000010/0000066740-22-000010-

index.htm  

Interactive data for this report: https://www.sec.gov/cgi-

bin/viewer?action=view&cik=66740&accession_number=0000066740-22-000010&xbrl_type=v#  

http://xbrlsite.com/site1/2022/fortune100/wellsfargo/evidence-package/contents/index.html#USFACRenderingSummary.html
http://xbrlsite.com/site1/2022/fortune100/wellsfargo/evidence-package/contents/index.html#USFACRenderingSummary.html
https://www.sec.gov/edgar/browse/?CIK=66740
https://www.sec.gov/Archives/edgar/data/66740/000006674022000010/0000066740-22-000010-index.htm
https://www.sec.gov/Archives/edgar/data/66740/000006674022000010/0000066740-22-000010-index.htm
https://www.sec.gov/cgi-bin/viewer?action=view&cik=66740&accession_number=0000066740-22-000010&xbrl_type=v
https://www.sec.gov/cgi-bin/viewer?action=view&cik=66740&accession_number=0000066740-22-000010&xbrl_type=v
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Actual 10-K as Inline XBRL: 

https://www.sec.gov/ix?doc=/Archives/edgar/data/66740/000006674022000010/mmm-

20211231.htm#i04254fc6fdb847859444e33430354842_70  

https://www.sec.gov/ix?doc=/Archives/edgar/data/66740/000006674022000010/mmm-20211231.htm#i04254fc6fdb847859444e33430354842_70
https://www.sec.gov/ix?doc=/Archives/edgar/data/66740/000006674022000010/mmm-20211231.htm#i04254fc6fdb847859444e33430354842_70


5 
 

 

The fundamental issue that is occurring can be seen by looking at the concept used to represent the line 

item “Income of consolidated group” which was: 

us-gaap:IncomeLossFromContinuingOperationsIncludingPortionAttributableToNoncontrollingInterest 

The concept can be seen using the Inline XBRL report or the interactive data viewer.  Effectively what 

the filer has done was use the above concept to represent a subtotal which they arbitrarily put between 

the line items “Provision for income taxes” and “Income (loss) from unconsolidated subsidiaries, net of 

taxes. 
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Correction of this inconsistency: 

To correct this inconsistency, one of two things should occur: 

1. The arbitrary line item which 3M chose to add, “Income from consolidated group” should have 

been represented by 3M creating an extension concept. 

2. The US GAAP XBRL taxonomy could choose to add a concept that could be used to represent 

that arbitrary subtotal in XBRL-based financial reports. 

 

If this report were compared to other reports that used this same reporting style one would see that 

many entities report this same information pattern without that arbitrary subtotal and other report the 

information pattern with the subtotal. 
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http://xbrlsite.com/2022/dow30/3m/IncomeStatementIssue3m.jpg  

 

http://xbrlsite.com/2022/dow30/3m/IncomeStatementIssue3m.jpg

